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Bill is the former Chief Executive Officer and Chief Investment Officer of the National 

Railroad Retirement Investment Trust, a fund established by Federal legislation in 2001 

to manage certain defined benefit retirement assets of the U.S. railway industry, currently 

totaling $32BN.    During his tenure, he led a comprehensive portfolio re-design that 

diversified assets across broad public and private market sectors and included rolling 

three year targets for alpha, risk, yield, and cost.   Under the new plan architecture, a 

group of GTAA managers managing 20% of Trust assets via both long-only and absolute 

return strategies provided market valuation signals that helped guide staff allocations 

across remaining specialist manager portfolios.   

 

Previously, Bill served as a Managing Director and Chief Operating Officer of Verizon 

Investment Management Corp., a wholly-owned SEC-registered investment advisory 

subsidiary of Verizon Communications Corporation.   Over a period of ten years, Bill 

developed investment policy and directed investment activities for the company’s 

pension, life, health, savings, and affiliate benefit plans, with assets totaling $65BN. He 

was the fund’s senior interface with the investment manager community. 

 

Bill has more than 35 years of capital markets experience, both on the investment side 

and as an issuer of debt and equity securities.   Prior to joining the former GTE (which 

became Verizon), he served as vice president & treasurer of Cadbury Schweppes, Inc. 

and as senior vice president & treasurer of Young & Rubicam, Inc.   Bill holds an MBA 

in International Business from the Wharton School at the University of Pennsylvania 

(where he was a Joseph P. Wharton Fellow) and a BA in International Affairs from 

Lafayette College, where he has served as trustee and alumni association president.    

 

A current resident of Charleston, SC, he is principal of his own investment advisory firm, 

Alban Row Investments, LLC. The firm provides product design and business strategy 

advice to both traditional and nontraditional investment managers.   Bill continues to 

serve as an advisor or fiduciary to a number of institutional funds and chairs the 

investment committee of a NYSE-listed insurance company. 


